Fulton County Home Ownership Assistance Program

Down Payment and Closing Cost Assistance

Anita Payne (manager)

Anita.payne@fultoncountyga.gov
Designed to assist first time home buyers with their down payment and closing costs. The borrower may NOT have owned any other real estate within the past three years of the subject’s application date.
Borrowers may NOT have more than $10,000 of personal assets (does not include retirement funds).
Borrowers MUST contribute a minimum of personal assets towards the transaction.
The program provides assistance in the form of a deferred payment second mortgage loan. The program is NOT a grant, and is not funded by bonds. It requires no form of payment if the following occurs:
1. Subject property remains the primary residence of the homebuyers for a period of five years from the subject closing date; AND

2. Subject property is not rented or sublet for a period of five years from the subject closing date.

If the terms of the program are followed, 20% of the deferred payment second mortgage is forgiven annually, thereby satisfying the loan at the end of the five year period.

Maximum loan is $15,000.


The second mortgage funds may be used towards the down payment, plus the prepaid 


expenses and borrower-paid closing costs. A minimum of 80% of the funds MUST be


allocated to the down payment. The balance may be used for closing costs. 

Prior to loan approval, the borrowers must attend a HUD-approved homebuyer workshop and obtain a “certificate of completion.”

The borrowers MUST also attend a Post Occupancy Counseling (after closing). 

The property must be located in Fulton County, BUT outside the city limits of Atlanta.

FHA mortgages ONLY.

Home must pass a “Housing Quality Standard (HQS) Inspection.”

It could take 4 to 6 weeks for Fulton County to process your request. 

Income may NOT exceed the limits based upon family size as set by HUD:

Family size (1),  Maximum Family Income  $39,850

Family size (2),  Maximum Family Income  $45,550

Family size (3),  Maximum Family Income  $51,250

Family size (4),  Maximum Family Income  $56,950

Family size (5),  Maximum Family Income  $61,500

Family size (6),  Maximum Family Income  $66,050

